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o o
Dividend Report &P 500 Solution Solution Spectrum
# % # % # % # %

Companies that Increased Dividend 341 68.2% 26 100% 24 100% 49 98%
Companies that Maintained Dividend 40 8.0% - - - - - -
Companies that Cut or Decreased Dividends 8 1.6% - - - - - -
Companies that Initiated Dividends 8 1.6% - - - - - -
Companies that do not pay Dividends 103 20.6% - - - - 1 2%
Average Dividend Growth Rate (%) *See Below 4.93% 5.97% 8.09%

% of S&P 500 dividend payers that decreased
or suspended their dividends

2020
17.3%

2021
10.7%

2022
2.0%

% of TIS, TGS, and SPC dividend payers that decreased or

suspended their dividends

2020
0%

2021
0%

2022
0%

*With 2020 seeing an unprecedented number of companies suspending or significantly reducing their dividend payments to shareholders, it is difficult to portray a dividend growth
number for the S&P 500 that compares to our strategies in a fair and balanced manner as companies restablish their dividends.

For example, if a company paid a $2.00 annual dividend in 2019, reduced to $.50 in 2020, and is now paying a $1.50, the growth rate would be 300% in 2021, which does not
accurately account the $.50 reduction overall. Due to numerous outliers that skew the dividend growth rate of the S&P 500, the 2022 average dividend growth rate of the S&P 500
was 10.06%. No companies in the above Liberty One portfolios experienced a dividend reduction in 2020, 2021 or 2022. Therefore, the S&P 500 examples do not apply.

Rolling 12-Month Periods

Returns Report Rt Deviation | RetunRange | Yield
Tactical Income Solution 7.19% 5.14% -8.22% 10 22.61% 3.39%
Tactical Growth Solution 11.02% 6.60% -8.80% to 30.83% 2.42%
Spectrum 11.28% 7.63% -11.62% to 34.18% 2.33%
Barclays Agg Bond 1.92% 5.60% -14.88% to 18.72% 2.39%
S&P 500 12.88% 13.16% -26.60% to 52.36% 1.65%

*Returns gathered using the earliest common date among compared portfolios and/or indices - July 2014

*The Expected Return Range is based on 3 standard deviations relative to the mean (average) return. Under the Empirical Rule, 99.7% of the time the returns will fall within 3

standard deivations.

Not FDIC/NCUA insured. No Bank or Credit Union Guarantee. May Lose Value. Past performance does not guarantee future results.
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Buy-Sell Report

Tactical Income Solution

Month Sold Retu;:ljince Bought Re::)r:gsl::ce Difference Alpha
June LBDFX -0.63% EIBLX 1.86% 2.49% 0.12%
June LBDFX -0.63% LDLFX -0.08% 0.55% 0.03%
June INGR 15.52% T 14.28% -1.24% -0.04%

September MMM -0.52% LMT 15.79% 16.31% 0.49%

Total 0.60%

Tactical Growth Solution

Return Since Return Since .
Month Sold Sold Bought Bought Difference Alpha
September MMM -0.52% LMT 15.79% 16.31% 0.65%

Total 0.65%

Spectrum
Month Sold Retusl':')\l:ince Bought RetBL:)r:gS;:ce Difference Alpha
August HR -27.69% LSI -28.07% -0.38% -0.01%
September MMM -0.52% LMT 15.79% 16.31% 0.31%
Total 0.30%
CAPSTONE
Month Sold Retusr::ljince Bought Re::)r:gsl::ce Difference Alpha
June ALLY -24.16% RGA 53.36% 77.52% 1.86%
June STEM 42.58% ENPH 56.23% 13.65% 0.33%
June AAPL -0.10% CRWD -32.93% -32.83% -0.79%
June PHM 25.53% VICI 12.66% -12.87% -0.31%
Total 1.09%

Liberty One Investment Management is not advising any client to invest in any Liberty One strategy based on the information within this piece. Financial Advisors who utilize Liberty One’s third-party investment
management services are responsible for evaluating each client’s overall objective and risk tolerance before presenting any Liberty One strategy. This content is designed to serve as a general guide and provoke
thought and conversation around how an advisor could possibly leverage Liberty One strategies within their practice.

Dividends are not guaranteed to be paid and can be reduced or suspended at any time. Historical dividend growth or performance data should not be used to forecast future results. This content is for
informational and educational purposes only. Nothing presented herein is or is intended to constitute investment advice or recommendations to buy or sell any types of securities and no investment decision
should be made solely on information provided within this piece. Liberty One Investment Management’s ADV brochure, which serves as our primary disclosure document, is available upon request at no charge
or may be obtained directly from our website at www.LibertyOnelM.com.

An investment in any Liberty One strategy involves risk of loss, including principal, as well as the potential for gain. Before investing, consider the investment objective, risk tolerance, potential for loss of principal,
fees, and expense. Use of a Liberty One concept or strategy does not guarantee a successful or positive outcome. Separate Liberty One advertisements, specifically allocation factsheets, contain additional
disclosures and information that should be considered carefully before investing in any Liberty One strategy.

Liberty One Investment Management (Liberty One) claims compliance with the Global Investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS
standards. Liberty One has been independently verified for the periods January 1, 2012 through December 31, 2021. The verification report(s) and composite report(s) are available by request. GIPS® is a registered
trademark of CFA Institute. CFA Institute does not endorse or promote this organization, nor does it warrant the accuracy or quality of the content contained herein. Past performance is no guarantee of future
results. Policies for valuing investments, calculating performance, and preparing GIPS reports are available upon request.

Liberty One is a registered investment adviser with United States Securities and Exchange Commission in accordance with the Investment Advisers Act of 1940. The firm’s full list of composite descriptions
and reports are available upon request. A firm that claims compliance with the GIPS standards must establish policies and procedures for complying with all the applicable requirements of the GIPS standards.
Verification provides assurance on whether the firm’s policies and procedures related to composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have
been designed in compliance with the GIPS standards and have been implemented on a firm-wide basis. Verification does not provide assurance on the accuracy of any specific performance report.

© 2023 Liberty One Investment Management, LLC

Not FDIC/NCUA insured. No Bank or Credit Union Guarantee. May Lose Value. Past performance does not guarantee future results.
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